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EXHIBIT “A” 

 

 

WAIVER, RENUNCIATION AND DISCLAIMER 

 

 

 THIS WAIVER, RENUNCIATION AND DISCLAIMER ("this Renunciation"), 

regardless of the date it is finally executed, is deemed to have been made as of the                  

  day of    , 2015, by              

Travers ("Mortgagee"). 

 

 Whereas, on      ,   , Mortgagee made a loan in 

the principal sum of         dollars ($       ) 

(the "Loan") to                 , 

(individually and collectively, "Mortgagor"), which Loan is evidenced and secured by a mortgage 

(the "Mortgage") on that certain real property commonly known as     

                    

(the "Property"), as more particularly described in the Mortgage, which Mortgage was duly filed 

in and recorded among the Land Records of     County, Maryland, in Liber _____, 

Folio______; and 

 

 Whereas, Mortgagee has heretofore entered into a certain Consent Agreement with the 

Maryland Commissioner of Financial Regulation as a part of which Mortgagee has agreed, on 

behalf of Mortgagee and Mortgagee's heirs, personal representatives, successors and assigns, to 

wholly waive, renounce and disclaim all rights that Mortgagee has, had, or may have had, absent 

this Renunciation, to enforce any provision in the Mortgage (other than default provisions) 

providing for a balloon payment whereby the Loan evidenced and secured by the Mortgage 

would become due and payable at the sole option of Mortgagee sooner than the maturity date by 

which the Mortgage would otherwise become fully amortized and paid in full if Mortgagor 

timely made all periodic installment payments of principal and interest at the interest rate 

required by the Mortgage, whether or not such maturity date was specified in the Mortgage 

(hereinafter referred to as the "Mortgage Balloon Payment Provision."). 

 

 NOW, THEREFORE, the undersigned Mortgagee, on behalf of Mortgagee and 

Mortgagee's heirs, personal representatives, successors and assigns, does hereby wholly waive, 

renounce and disclaim all rights that Mortgagee has, had, or may have had, absent this 

Renunciation, to enforce any Mortgage Balloon Payment Provision in the Mortgage; provided, 

however, that this waiver, renunciation and disclaimer by Mortgagee shall have no application 

whatsoever to those provisions of the Mortgage other than the Mortgage Balloon Payment 

Provision, and applicable Maryland law, that relate to and concern what constitutes a default by 

Mortgagor under the Mortgage, and Mortgagee's rights and remedies, and Mortgagor's 

obligations, as a result of such default, including, without limiting the generality of the foregoing, 

Mortgagee's right to accelerate the outstanding principal balance of the Mortgage and all accrued 

but unpaid interest thereon, and any other lawful fees and charges, upon default by the 

Mortgagor. 
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 IN WITNESS WHEREOF, I have executed this Waiver, Renunciation and Disclaimer 

Renunciation, under seal, on the date indicated below. 

 

WITNESS           TRAVERS 

 

                  [SEAL] 

 

ACKNOWLEDGMENT 

 

 

 I HEREBY CERTIFY, that on this ____ day of      , 2015, 

personally appeared before me      Travers, personally known to me, or 

satisfactorily proven to be, the person executing the foregoing Waiver, Renunciation and 

Disclaimer, and acknowledged the same to be her act and deed for the purposes therein 

contained. 

 

 

 

         

Notary Public      

 

My Commission Expires       [Notary Seal] 

 

 

CERTIFICATION 

 

 I HEREBY CERTIFY, that the foregoing Waiver, Renunciation and Disclaimer was 

prepared by J. Steven Lovejoy, Esquire, an attorney-at-law duly admitted to practice before the 

Court of Appeals of Maryland.     

 

 

      _____________________________________ 

      J. Steven Lovejoy, Esquire 


