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MEMBERS 
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Phillip J. Korb
Clifton B. Jeter 
Naomi Powell

MEMBERS ABSENT:                      
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Dennis L. Gring, Executive Director




Linda L. Rhew, Administrative Officer





Matthew Lawrence, Counsel




Norbert Fenwick, CPE Consultant

Shontae Moore, Office Secretary




Janet Morgan, Outreach Coordinator

Kris King, AAG

OTHERS PRESENT:
Mary Beth Halpern, MACPA

Alverta Steinwedel, MSATP

Tom Hood, MACPA

Annette Tucker, Exam Appeal
Michelle Candies

The March 3, 2015 meeting of the Maryland Board of Public Accountancy was called to order at 9:01 AM by Elizabeth Gantnier, Chair.
Upon a motion (I) by Ms. Powell, and seconded by Mr. Korb, the minutes of the February 3, 2015 meeting were approved, with no corrections. 

Chairman’s Report

Ms. Gantnier advised the Board that it would proceed with taking final action on the proposed regulations governing continuing education at today’s meeting.  She also reminded the Board members to consider attendance at one or more of the NASBA regional and annual meetings for 2015, especially the June Regional Meeting which will be held in Baltimore. 
Executive Director’s Report  
Mr. Gring presented the following report:
2015 Legislation

On February 26, 2915, the Senate Education, Health, and Environmental Affairs Committee held a hearing on SB536 (HB878 cross filed).  This legislation modifies the existing definition of “Attest” and the “practice certified public accountancy” to mirror more closely these definitions in the current Uniform Accountancy Act (UAA). If passed by the Legislature, this new definition will become effective on October 1, 2015.

CPA Examination 2014

NASBA has published its annual Candidate Performance book for the 2014 Uniform CPA Examination.   Nationally, Maryland ranks:  17th in the number of candidates taking the exam; 17th in the number of sections administered; 37th in pass rate; and 34th in average score.
NASBA Executive Directors and Board Staff Conference

Mr. Gring and Ms. Rhew will be attending the NASBA Executive Directors and Board Staff Conference in Tampa, FL. March 24-26, 2015.  Agenda items will include: CPA Examination Practice Analysis; mobility enforcement; update on the recent U.S. Supreme Court decision relative to licensing boards and other legal issues; federal and state enforcement cooperation; academic credential evaluation for international applicants; and accreditation issues pertaining to U.S. colleges/universities. 
Exam Appeals

None

Education Report

Mr. Korb presented the Education Report. There was one (1) Transfer of Grades application denial.
Upon a motion (II), by Ms. Powell, and seconded by Mr. Claxton, the Board unanimously approved the Education Report.

Experience Report

Ms. Powell presented the Experience Report.  There were twenty (20) Reciprocal and fourteen (14) Maryland Candidate license application approvals.  There were two (2) reciprocal application files that were closed because they were incomplete.
Upon a motion (III), by Mr. Korb, and seconded by Mr. Jeter, the Board unanimously approved the Experience Report.

Firm Permit Report

Mr. Claxton presented the Firm Permit Report.  Nine (9) firm permit applications were approved. There were five (5) firm application files that were closed because they were incomplete.
Upon a motion (IV), by Mr. Korb, and seconded by Mr. Flach, the Board unanimously approved the Firm Permit Report.
Peer Review Oversight Committee Report
Mr. Flach presented the Peer Review Oversight Committee Report (PROC).  On December 15, 2014 the AICPA released a concept paper titled, “Evolving the CPA Profession’s Peer Review Program for the Future.”  The concept paper is open for feedback until June 15, 2015.  The Chair has granted us the opportunity to provide feedback provided by the State Board on the concept paper in conjunction with the PROC and the Administering Agency for Peer Review in the state of Maryland (MACPA).  

We are in the process of scheduling a meeting with the PROC and the Administering Agency for Peer Review to provide this feedback.

Upon a motion (V), by Mr. Ehudin, and seconded by Mr. Jeter, the Board unanimously approved the Peer Review Oversight Committee Report.
Old Business

The Board considered final action on the proposed regulations to amend COMAR 09.24.02 Continuing Education.  The proposed regulations were published in the December 12, 2014 Maryland Register.  Mr. Gring reported that the Board did not receive any comments regarding the proposal during the public comment period.   
Upon a motion (VI) by Mr. Claxton, and seconded by Ms. Powell, the Board unanimously took final action to adopt the proposed amendments to COMAR 09.24.02 Continuing Education as proposed in the December 12, 2014 Maryland Register.

New Business 

Upon a motion (VII) by Mr. Korb, and seconded by Ms.. Powell, the Board denied a request by Ms. Kori N. Pitts for an extension of the conditional credit loss date for the Regulation section of the Uniform CPA Examination.  Ms. Pitts did not pass all four parts of the examination within 18 months of passing the Regulation section on August 28, 2013, pursuant to  COMAR 09.24.05.05 C. 
The Board also discussed whether it was necessary to add other subject specific business courses that are listed in COMAR 09.24.05.03 B.  The Board affirmed the current list of courses: statistics; economics; corporation or business finance; management; U.S. business law; marketing; business communication; information technology/systems; and quantitative methods.  Any course work that does not exactly fit with these courses  will be reviewed, and if possible, be categorized  with the closest matching  subject matter that is specified in the regulations.
Executive Session
Upon a motion (VIII), by Mr. Flach, and seconded by Mr. Jeter, the Board went into Executive Session in the 3rd Floor Conference Room, 500 N. Calvert Street, Baltimore, Maryland 21202 at 9:43 AM.  The purpose of this session was to consult with counsel.  This session is permitted to be closed pursuant to State Government Title Section 10-508(a), (7). It returned to the regular business meeting at 9:56 PM, upon a motion (IX) by Mr. Claxton and seconded by Ms. Powell.
The Board recessed the Business meeting to conduct a hearing in CPAS 14-0039.  

Executive Session

Upon a motion (X), by Ms. Powell, and seconded by Mr. Korb, the Board went back into Executive Session in the 3rd Floor Conference Room, 500 N. Calvert Street, Baltimore, Maryland 21202 at 11:19 AM.  The purpose of this session was to consult with counsel.  This session is permitted to be closed pursuant to State Government Title Section 10-508(a), (7). It returned to the regular business meeting at 11:36 AM, upon a motion (XI), by Mr. Ehudin, and seconded by Mr. Jeter.
 Complaint Committee Report

Mr. Jeter presented the Complaint Committee Report.  Mr. Jeter reported that the Board opened five (5) new complaints and two (2) complaints CPAS 15-0038 and CPAS 15-0039 were closed.  
Upon a motion (XII), by Mr. Powell, and seconded by Mr. Korb, the Board approved the Complaint Committee Report.
Upon a motion (XIII) by Mr. Korb, and seconded by Ms. Powell, the Board reaffirmed that a course in internal auditing does not meet the requirement for an auditing course under COAMR 09.24.05.03 A. (1) a. 
In EXA315, upon a motion  (XIV) by Mr. Flach, and seconded by Mr. Korb, the Board denied the request of a CPA Examination candidate for an extension of the Notice to Schedule to take an examination section after 180 days.  
In EXB0315, upon a motion (XV) by Mr. Korb, and seconded by Mr. Flach, the Board approved an extension of conditional credit for an examination section for a candidate.  
Upon a motion (XVI), by Mr. Korb, and seconded by Ms. Powell, the Board adjourned at 11:42 AM.
NEXT MEETING 

Tuesday, April 7, 2015, 500 North Calvert Street, Third Floor, 9:00 AM

____  With corrections
____ Without corrections 

_______________________________________      ____________________                     
                       Chairman                                                         
     Date 
