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The March 6, 2012 meeting of the Maryland Board of Public Accountancy was called to order at 9:05 AM by Chairman Tim Murphy.
Upon a motion (I) by Ms. Gantnier, and seconded by Mr. Claxton, the minutes of the February 7, 2012 meeting were approved with corrections, unanimously.
Chairman’s Report

Mr. Murphy did not present a Chairman’s Report.
Executive Director’s Report  
Mr. Gring reported that during the period February 7 – February 29, 2012 staff reviewed 151 exam applications. The primary reasons for denial continue to be the lack of ethics and failure of foreign applicants to have completed a course in US Federal Income Tax.  Since October 4, 2011, of the 290 examination applications approved, 54% have been approved for examination and licensure and 46% were approved for examination only. Applications for the CPA examination have slowed down but are still being received at a pace that exceeds the historical average.  It is expected that the peak period of May through August will far outpace previous years resulting in application processing times that will exceed 90 days.  
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Mr. Gring also noted that Maryland candidates were scheduled to take 951 sections of the Uniform CPA Examination during the January-February examination window.  To date, scores have been reported for examination sections administered through February 14, 2012.  Of the 592 scores reported to the Board, 257 are passing scores. In this window, 60 candidates have passed the examination.  Mr. Gring expects the remaining scores to be reported within the next week.

Mr. Gring advised the Board that it will be considering final action on proposed regulations concerning license and exam fees, as well as establishing “safe harbor” language to be used in compilations at its next meeting, April 3, 2012.  The proposed regulations were published in January 27, 2012 Maryland Register.  The public comment period ended February 26, 2012.  The Board can take final action on these proposed regulations at its April 3, 2012 meeting. The effective date of these regulations is tentatively set for May 1, 2012.
Mr. Gring reminded the Board members of the deadline to file financial disclosure statements to the State Ethics Commission by April 30, 2012.
Education Report

Mr. Speciale reported that there were one (1) regular reciprocal and three (3) transfer of grade license applications approved during the period February 7 to March 5, 2012.  There were two (2) regular reciprocal application denials as follows:
In RD 0312-01, the applicant did not meet the requirements of COMAR 09.24.05.03 A. (1) (b), which requires an applicant to have completed 9 undergraduate semester or 12 undergraduate quarter hours in financial accounting.  The applicant lacked three semester credit hours in financial accounting. 

In RD 0312-02, was denied because the applicant did not meet the requirements of COMAR 09.24.05.03 A. (2), which requires an applicant to have completed a three semester course in business or accounting ethics, or in the philosophy of ethics. 
Upon a motion (II) by Mr. Jeter, and seconded by Ms. Gantnier, the Board unanimously approved the Education Report.
Experience Report

Ms. Pierce presented the Experience Report.  There were eight (8) 4/10 application approvals and 30 Maryland candidate experience approvals during the period February 7 to March 6, 2012.  There was one (1) 4/10 application denial as follows
In FTD 0312-01, the applicant did not meet the requirements of §2–308 (b) (4) (iii), Business Occupations and Professions Article, which requires 4 years of practical work experience in the immediate ten years since passing he Uniform CPA Examination. 
Upon a motion (III) by Mr. Jeter, and seconded by Ms. Gantnier, the Board unanimously approved the Experience Report.
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Firm Permit Report

Mr. Claxton presented the Firm Permit Report.  There were three (3) corporate firm permit approvals and three (3) limited liability corporate firm approvals during the period February 7 to March 6, 2012. 

Upon a motion (IV) by Ms. Gantnier, and seconded by Mr. Jeter, the Board unanimously approved the Firm Permit Report.
Peer Review Committee Report

Ms. Gantnier advised the Board that the next meeting of the Peer Review Oversight Committee is scheduled for May.  She recommended that the Board members review the annual report on oversight published by the AICPA Peer Review Program on January 20, 2012.  
Upon a motion (V) by Mr. Speciale, and seconded by Mr. Jeter, the Board unanimously approved the Peer Review Committee Report.
Old Business
Upon a motion (VI) by Ms. Gantnier, and seconded by Mr. Speciale, the Board reaffirmed the Board determination that services provided by Albert St. Hillaire constitute the practice of certified  and is therefore required to have a peer review. 
New Business
Upon a motion by (VII) Ms. Pierce, and seconded by Mr. Speciale, the Board granted Ms. Wilma  Edelenbos an extension of one year to complete the continuing professional education requirements for the license term ending  February 10, 2014, pursuant to COMAR o9.24.02.05.05.  
Upon a motion by upon a motion (VIII) Ms. Powell, and seconded by Mr. Speciale, the Board denied the request of Marianne Evette N. Donaldson for a waiver of the reinstatement fee to activate her license. 
Executive Session

At 9:49 AM upon a motion (IX) by Mr. Speciale, and seconded by Mr. Claxton, the Board went into Executive Session in the 3rd Floor Conference Room, 500 N. Calvert Street, Baltimore, Maryland 21202.  The purpose of this session was to consult with counsel.  This session is permitted to be closed pursuant to State Government Title Section 10-508(a), (7).  At 10:15 AM, the Board recessed the Executive Session to conduct as administrative hearing in CPAS 11-0041.  The resumed the Executive Session at 11:24 AM.  It returned to the regular business meeting at 11:50 AM upon a motion (X) by Ms. Pierce, and seconded by Mr. Claxton.
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Mr. Jeter presented the Complaint Committee Report.  The Board has received (5) and closed CPAS12-0034. 

Upon a motion (XI) by Mr. Claxton, and seconded by Ms. Pierce, the Board accepted the Complaint Committee report.
In EX-A0312, upon a motion (XII) by Ms. Gantnier, and seconded Mr. Jeter, denied the written appeal of applicant candidacy for the CPA Examination.
In EX-B0312, upon a motion (XIII) by Mr. Claxton, and seconded by Ms. Gantnier, the Board approved an extension of the Notice To Schedule for a CPA Examination candidate.
Upon a motion (XIV) by Mr. Speciale, and seconded by Ms. Gantnier, the meeting adjourned at 11:53 AM.
NEXT MEETING 

Tuesday, April 3, 2012, 500 North Calvert Street, Third Floor, 9:00 AM

__ ___ With corrections
______ Without corrections 
_______________________________________      ____________________                       Chairman                                                         
  Date
