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The April 3, 2012 meeting of the Maryland Board of Public Accountancy was called to order at 9:00 AM by Chairman Tim Murphy.
Upon a motion (I) by Mr. Jeter, and seconded by Mr. Claxton, the minutes of the March 6, 2012 meeting were approved with corrections, unanimously.
Chairman’s Report

Mr. Murphy did not present a Chairman’s Report. He said get out and vote today.
Executive Director’s Report  
Mr. Gring advised the Board that it will be considering final action on proposed regulations concerning license and exam fees, as well as establishing “safe harbor” language to be used in compilations at today’s meeting. 
Mr. Gring reported that the scores from the first quarter CPA examination administration window of 2012 reflects that 101 Maryland Candidates passed the exam during this period.  NASBA has provided a detailed analysis of the performance of Maryland candidates in comparison with candidates in other states.  
This analysis was distributed to the Board. The Board staff has made significant progress in processing applications filed by CPA Exam applicants, Mr. Gring reported.  Although the 
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number of applications filed with the Board has increased significantly; the staff has been able to reduce the time it takes to process them.  
The ability to process an application depends upon an applicant completing the application properly and completely. The applications currently pending are awaiting final processing due to the absence of transcripts or a foreign credential evaluation.  

Mr. Gring advised the Board that a topic of major concern at the NASBA Executive Directors conference last month was the quality of evaluations of foreign education by foreign credential evaluation services.  The boards of accountancy in the states of Colorado, Kansas and Washington, as well as NASBA’s CPAES service, are concerned that foreign credential services are awarding U. S. equivalent credit for non-qualifying foreign education.  NASBA has initiated a review of foreign credential services and will work closely with all state boards as the review proceeds.
Mr. Gring reminded the Board members of the deadline to file financial disclosure statements to the State Ethics Commission by April 30, 2012.
Education Report

Mr. Speciale reported that there were two (2) regular reciprocal and four (4) transfer of grade license applications approved during the period March 6, 2012 to April 2, 2012.  
There were one (1) regular reciprocal and one (1) transfer of grade license application denials as follows:
In RD 0412-01, was denied because the applicant did not meet the requirements of COMAR 09.24.05.03 A. (2), which requires an applicant to have completed a three semester course in business or accounting ethics, or in the philosophy of ethics. 
In TOG 0412-01, was denied because the applicant did not meet the requirements of COMAR 09.24.05.03 A. (2), which requires an applicant to have completed a three semester course in business or accounting ethics, or in the philosophy of ethics. 
Upon a motion (II) by Ms. Gantnier, and seconded by Mr. Jeter, the Board unanimously approved the Education Report.
Experience Report

Ms. Pierce presented the Experience Report.  There were twelve (12) 4/10 application approvals and 53 Maryland candidate experience approvals during the period March 6, 2012 to April 2, 2012. 
Upon a motion (III) by Ms. Gantnier, and seconded by Mr. Jeter, the Board unanimously approved the Experience Report.
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Firm Permit Report

Mr. Claxton presented the Firm Permit Report.  There were one (1) limited liability Corporation Firm permit denial and one (1) limited liability partnership firm denial during the period March 6, 2012 to April 2, 2012 as following:

FPD 0412-01 – The application was denied because it was incomplete. 
FPD 0412-02 – The application was denied because it was incomplete. 

Upon a motion (IV) by Ms. Gantnier, and seconded by Mr. Jeter, the Board unanimously approved the Firm Permit Report.
Peer Review Committee Report

Ms. Gantnier did not present a report.  However, Mr. Gring advised the Board that he had met with the Department’s fiscal department and that he will be finalizing the specifications for the peer review consultant with Ms. Gantnier so that a consultant can be retained in the near future.
Upon a motion (V) by Ms. Pierce, and seconded by Mr. Speciale, the Board unanimously approved the Peer Review Committee Report.
Old Business
Upon a motion (VI) by Mr. Claxton, and seconded by Ms. Gantnier, the Board took final action to approve proposed regulations under COMAR 09.24.01.09 to change the fees for CPA examination sections and license and permit fees, effective June 1, 2012. 

Upon a motion (VII) by Mr. Claxton, and seconded by Ms. Gantnier, the Board took final action to approve proposed regulations concerning establishing “safe harbor” language to be used in compilations in a new regulation COMAR 09.24.01.01 Compilation Reporting Language.  The effective date of the regulation is June 1, 2012. 

New Business
The Board continued its discussion concerning Foreign Credential Evaluation Services.  The Board determined that Executive Director Gring, Administrative Officer Rhew and Mr. Speciale will examine this issue and report back to the Board at the May 1, 2012 meeting. 
At 9:59 AM the Board recessed the meeting to conduct a hearing in CPA LD 1202. The meeting resumed at 11:15 AM.

Executive Session

At 11:16 AM upon a motion (VIII) by Ms. Pierce, and seconded by Mr. Jeter, the Board went into Executive Session in the 3rd Floor Conference Room, 500 N. Calvert Street, Baltimore, Maryland 21202.  The purpose of this session was to consult with counsel.  This session is 
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permitted to be closed pursuant to State Government Title Section 10-508(a), (7).  
It returned to the regular business meeting at 11:45 AM upon a motion (IX) by Ms. Pierce, and seconded by Ms. Gantnier.

Mr. Jeter presented the Complaint Committee Report.  The Board has received 4 complaints and closed the following complaints:  CPAS 11-0006, CPAS 11-0041, CPAS12-0018, CPAS 12-0035, and CPAS 12-0044. 

Upon a motion (X) by Ms. Gantnier, and seconded by Mr. Claxton, the Board accepted the Complaint Committee report.
In EA-0412-01, upon a motion (XI) by Mr. Speciale, and seconded Ms. Pierce, the Board denied the written appeal of an applicant for candidacy for the CPA Examination due to the applicant’s failure to complete courses in US federal income tax and ethics.
In EA-0412-03, upon a motion (XII) by Mr. Speciale, and seconded by Ms. Gantnier, the Board denied the written appeal of an applicant for candidacy for the CPA Examination due to the applicant’s failure to complete a course in ethics.

In EX-0412-02, upon a motion (XIII) by Mr. Claxton, and seconded by Ms. Gantnier, the Board approved accommodations under the Americans With Disabilities Act for a CPA examination candidate.
Upon a motion (XIV) by Mr. Speciale, and seconded by Ms. Pierce, the Board accepted the appeal of Ms. Jennifer Blondo (EA-0412-02) to approve BUAD 358, Ethical, Social & Legal Environment of Business, (Southern Adventist University, 2004) as an ethics course and approved her eligibility to take the Uniform CPA Examination.  In order to meet the education requirements for licensure, Ms. Blondo must provide to the Board, documentation of the 21 semester credit hours that she earned through the Advanced Placement Exam, CLEP examination along with credits earned at Andrews University. She must request that the transcripts from these educational facilities be sent directly to the Board. 
Upon a motion (XV) by Ms. Pierce, and seconded by Mr. Speciale, the meeting adjourned at 11:50 AM.
NEXT MEETING 

Tuesday, May 1, 2012, 500 North Calvert Street, Third Floor, 9:00 AM

__ ___ With corrections
______ Without corrections 
_______________________________________      ____________________                       Chairman                                                         
  Date
